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W Dzienniku Ustaw z dnia 21 sierpnia 2019 roku 
(poz.1571) opublikowany został tekst ustawy z dnia 
19 lipca 2019 roku o zmianie ustawy o biegłych 
rewidentach, firmach audytorskich oraz nadzorze 
publicznym oraz niektórych innych ustaw.

Zapisy rozporządzenia UE nr 537/2014 dotyczące 
badania ustawowych sprawozdań finansowych jednostek 
zainteresowania publicznego (JZP) przewidywały 
możliwość przekazania wielu funkcji nadzoru nad 
rynkiem niedotyczącym badań statutowych JZP 
poza nadzór publiczny. W ostatnich dwóch latach taki 
nadzór wykonywała Polska Izba Biegłych Rewidentów 
(PIBR) za pośrednictwem swoich organów. Głównym 
celem zmian ustawy jest wzmocnienie nadzoru 
publicznego nad działalnością biegłych rewidentów  
i firm audytorskich poprzez przeniesienie całości nadzoru 
do instytucji publicznej. Taka bezpośrednia forma 
sprawowania nadzoru publicznego przez nowy organ 
nadzoru ma przyczynić się, w ocenie ustawodawcy, 
do zapewnienia jednolitości prowadzonych postępowań 
administracyjnych i dyscyplinarnych, zwłaszcza w zakresie  
stwierdzania naruszeń i ewentualnych kar. W miejsce 
Komisji Nadzoru Audytowego powołano odrębny  
od Ministerstwa Finansów  organ nadzoru – Polską 
Agencję Nadzoru Audytowego (PANA). Będzie to tzw. 
„właściwy organ” w rozumieniu dyrektywy 2006/43/WE  
oraz rozporządzenia UE nr 537/2014, sprawujący 
nadzór publiczny nad biegłymi rewidentami i firmami 
audytorskimi w Polsce.

Nowelizacja ustawy o biegłych, firmach audytorskich 
oraz nadzorze publicznym wprowadziła szereg 
znaczących zmian w systemie nadzoru, wprowadzając 
przy okazji wiele zmian dla firm audytorskich:
• wprowadziła obowiązek, by system wewnętrznej kontroli 

jakości obejmował nie tylko świadczenie usług badania

W roku ubiegłym w sprawozdanie z przejrzystości otwieraliśmy 
oczekując na kolejne zapowiedziane zmiany regulacyjne 
dotyczącego naszej profesji. Zaledwie opanowaliśmy nowe 
wymogi i nowe standardy prowadzenia naszej działalności,  
a już musimy przygotować się na kolejne zmiany. 

Tomasz Wróblewski 
Prezes Zarządu Grant Thornton

Wstęp

sprawozdań finansowych, ale również  wykonywanie 
zleceń  usług atestacyjnych innych niż badania,  
a także wykonywanie zleceń usług pokrewnych,

• wprowadziła obowiązek posiadania dokumentacji 
systemu wewnętrznej kontroli  jakości oraz 
dokumentacji badania w języku polskim,

• znacznie rozszerzyła zakres sprawozdania rocznego, 
które firmy audytorskie będą przekazywać organowi 
nadzoru,

• z dniem 1 stycznia 2020 roku znaczną część 
dotychczasowych kompetencji Krajowego Rzecznika 
Dyscyplinarnego w przypadku postępowań wobec 
biegłych rewidentów oraz kompetencji Krajowej 
Rady Biegłych Rewidentów w odniesieniu do firm 
audytorskich przejmuje PANA, wobec czego PANA 
uprawniona będzie do prowadzenia postępowań 
wyjaśniających, dochodzeń dyscyplinarnych oraz 
występowania jako oskarżyciel przed sądami w 
sprawach przewinień dyscyplinarnych  popełnionych 
w związku z wykonywaniem wszystkich usług 
atestacyjnych i pokrewnych.

Firmy audytorskie mają obowiązek dostosować 
organizację wewnętrzną, system wewnętrznej kontroli 
jakości oraz dokumentację do wymogów określonych  
w ustawie o biegłych, firmach audytorskich oraz nadzorze 
publicznym do 31 sierpnia 2020 roku. Zatem przed 
nami kolejny rok dostosowania do nowych wymogów 
regulacyjnych.
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• system wewnętrznej kontroli jakości Spółki został opracowany i wdrożony zgodnie z wymogami ustawy z dnia
11 maja 2017 roku o biegłych rewidentach, firmach audytorskich oraz nadzorze publicznym. System ten
funkcjonuje skutecznie.

• Spółka stosuje procedury zapewnienia niezależności zgodnie z zasadami określonymi w ustawie z dnia 11
maja 2017 roku o biegłych rewidentach, firmach audytorskich oraz nadzorze publicznym oraz Kodeksem
etyki zawodowych księgowych Międzynarodowej Federacji Księgowych (IFAC). Ostatnia wewnętrzna kontrola
przestrzegania zasad niezależności została przeprowadzona we wrześniu 2019 roku i nie wykazała istotnych
uchybień.

• Spółka zapewnia możliwość wypełniania przez biegłych rewidentów realizujących zlecenia atestacyjne w
imieniu Spółki obowiązków w zakresie doskonalenia zawodowego biegłych rewidentów wynikających z ustawy
z dnia 11 maja 2017 roku o biegłych rewidentach, firmach audytorskich oraz nadzorze publicznym oraz
rozporządzenia Ministra Rozwoju i Finansów w sprawie obligatoryjnego doskonalenia zawodowego biegłych
rewidentów z dnia 15 grudnia 2017 roku.

Zarząd Grant Thornton Polska Spółka z ograniczoną 
odpowiedzialnością jako Zarząd komandytariusza spółki  
Grant Thornton Polska Spółka z ograniczoną odpowiedzialnością 
Spółka komandytowa (zwanej dalej Spółką) oświadcza, iż:

Jan Letkiewicz Dariusz Bednarski Tomasz Wróblewski

Wiceprezes Zarządu Wiceprezes Zarządu Prezes Zarządu

Poznań, 30 października 2019 roku 
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Jan Letkiewicz Dariusz Bednarski Tomasz Wróblewski

Wiceprezes Zarządu Wiceprezes Zarządu Prezes Zarządu

Forma prawna i struktura 
własnościowa

Grant Thornton Polska Spółka z ograniczoną 
odpowiedzialnością Spółka komandytowa (zwana 
dalej Spółką) jest spółką komandytową (spółką 
osobową prawa handlowego) wpisaną do Rejestru 
Przedsiębiorców prowadzonego przez Sąd Rejonowy 
Poznań – Nowe Miasto i Wilda w Poznaniu, VIII Wydział 
Gospodarczy Krajowego Rejestru Sądowego pod 
numerem KRS 0000407558.

Siedziba Spółki mieści się w Poznaniu przy ul. Abpa 
Antoniego Baraniaka 88 E. Na dzień zakończenia roku 
obrotowego tj. 30 czerwca 2019 roku Spółka posiadała 
ponadto biura w Warszawie, Wrocławiu, Katowicach, 
Krakowie i Toruniu.

Spółka jest wpisana na listę firm audytorskich 
(prowadzoną przez Krajową Radę Biegłych Rewidentów) 
pod numerem 4055.

Komplementariuszem Spółki jest:

• Grant Thornton Polska Spółka z ograniczoną
odpowiedzialnością z siedzibą w Poznaniu.

Komandytariuszem Spółki jest:

• Grant Thornton Frąckowiak Spółka z ograniczoną
odpowiedzialnością Spółka komandytowa z siedzibą
w Poznaniu.

Forma prawna Struktura własnościowa
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Przynależność do sieci

Poszczególne podmioty wchodzące w skład sieci są 
niezależnymi podmiotami prawa, utworzonymi oraz 
prowadzącymi działalność zgodnie z przepisami prawa 
obowiązującymi w danym państwie. Każdy z tych 
podmiotów świadczy usługi w swoim imieniu i ponosi 
odpowiedzialność za swoje działania lub też zaniechania. 
Żaden z podmiotów nie ponosi odpowiedzialności  
w jakikolwiek sposób za działania czy też zaniechania 
innego podmiotu, nie może występować w imieniu innego 
podmiotu będącego członkiem sieci ani też w imieniu 
Grant Thornton International Ltd. Pomimo, że większość 
podmiotów używa w nazwie marki „Grant Thornton”, 
nie ma pomiędzy podmiotami żadnych powiązań 
kapitałowych. Nie wyklucza to możliwości organizacji 
części sieci w poszczególnych krajach w postaci 
grup spółek pod marką Grant Thornton powiązanych 
kapitałowo lub osobowo.

Grant Thornton International Ltd (zwana dalej GTIL) 
zrzesza poszczególnych członków sieci. Jest to podmiot 
zarejestrowany zgodnie z prawem Anglii i Walii jako 
„private company limited by guarantee”. GTIL nie 
świadczy usług na rzecz klientów, jest podmiotem 
koordynującym i wspomagającym działanie firm 
członkowskich, odpowiedzialnym między innymi za 
określanie i wdrażanie globalnej strategii, promocję 
marki Grant Thornton, a także za zapewnienie 
konsekwentnego stosowania przez członków sieci 
wspólnych standardów jakości.

Sieć Grant Thornton jest jedną z największych organizacji 
o zasięgu globalnym oferującą usługi poświadczające,
doradztwa podatkowego, konsultingowe, doradztwa
finansowego, zarządzania ryzykiem dla przedsiębiorstw
prywatnych oraz jednostek zainteresowania publicznego.
Ponad 53 tysiące pracowników obsługuje klientów
Grant Thornton w ponad 130 krajach świata świadcząc
usługi najwyższej jakości.

Spółka należy do sieci firm działających pod wspólną marką 
Grant Thornton.

Członkami sieci Grant Thornton wykonującymi 
badania ustawowe na terenie państw należących 
do Europejskiego Obszaru Gospodarczego są:

1. Austria – Grant Thornton Austria GmbH
2. Austria – Solvo Wirtschaftsprüfungs- und

Steuerberatungs GmbH
3. Austria – Subsonic Holding GmbH
4. Austria – Grant Thornton Austria

GMBH Wirtschaftsprufungs - und
Steuerberatungsgesellschaft

5. Austria – Grant Thornton Verax
GMBH Wirtschaftsprufungs - und
Steuerberatungsgesellschaft

6. Austria – Grant Thornton Pfeiffer GmBH
Steuerberatungsgesellschaft

7. Austria – IBD Wirtschaftsprufung GmbH
8. Austria – Grant Thornton IBD Austria GMBH

and Co KG Steuerberatungsgesellschaft
9. Belgia – Grant Thornton Bedrijfsrevisoren CVBA
10. Bułgaria – Grant Thornton OOD
11. Chorwacja – Grant Thornton revizija d.o.o.
12. Cypr – Grant Thornton (Cyprus) Ltd.
13. Czechy – Grant Thornton Audit s.r.o.
14. Dania – Grant Thornton Statsautoriseret

Revisionspartnerselskab
15. Estonia – Grant Thornton Baltic Oü
16. Finlandia – Advico Finland Oy

Całkowite obroty uzyskane przez Firmy z sieci, 
wykonujące badania ustawowe rocznych  
i skonsolidowanych sprawozdań finansowych  
w państwach Europejskiego Obszaru Gospodarczego, 
wyniosły 598 mln USD i stanowiły 28% obrotu całej sieci.
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17. Finlandia – Idman Vilen Grant Thornton Oy
18. Finlandia – Revico Grant Thornton Oy
19. Francja – AEG Finances
20. Francja – Cabinet Didier Kling & Associes
21. Francja – Carib Audit & Conseil
22. Francja – Grant Thornton
23. Francja – IGEC
24. Francja – Tuillet Audit
25. Grecja – Grant Thornton SA
26. Hiszpania – Grant Thornton, S.L.P.
27. Hiszpania – Grant Thornton Andalusia, S.L.P.
28. Hiszpania – Cruces Y Associados Auditores, S.L.P.
29. Holandia – Grant Thornton Accountants en

Adviseurs B.V.
30. Irlandia – Grant Thornton
31. Irlandia – Grant Thornton Business Advisory

Services Ltd.
32. Irlandia – Grant Thornton (NI) LLP
33. Islandia – Grant Thornton Endurskoðon Ehf
34. Liechtenstein – Grant Thornton AG
35. Liechtenstein – ReviTrust Grant Thornton AG
36. Litwa – Grant Thornton Baltic UAB
37. Luksemburg – Grant Thornton Audit & Assurance
38. Luksemburg – Compliance & Control S.A.
39. Luksemburg – Team Audit
40. Łotwa – Grant Thornton Baltic SIA
41. Malta – Grant Thornton
42. Niemcy – Warth & Klein Grant Thornton AG
43. Niemcy – ATS Allgemeine Treuhand GmbH

44. Niemcy – Warth & Klein Grant Thornton
GmbH & Co. KG

45. Niemcy – Sozietät Prof. Dr. Dr. h. c. W. Klein u.a
46. Niemcy – WPG Wohnungswirtschaftliche

Prüfungs- und Treuhand GmbH
47. Niemcy – Warth & Klein Grant Thornton

Revisionsunion GmbH
48. Niemcy – Trinavis GmbH & Co. KG

Wirtschaftsprüfungsgesellschaft
Steuerberatungsgesellschaft

49. Norwegia – Grant Thornton Revisjon AS
50. Polska – Grant Thornton Frąckowiak Sp. z.o.o.
51. Polska – Grant Thornton Frąckowiak Sp. z.o.o.

Sp.k.
52. Polska – Grant Thornton Polska Sp. z.o.o.
53. Polska – Grant Thornton Polska Sp. z.o.o. Sp.k.
54. Portugalia – Grant Thornton & Associados,

SROC, Lda.
55. Rumunia – Grant Thornton Audit SRL
56. Słowacja – Grant Thornton Audit, s.r.o.
57. Słowenia – Grant Thornton Audit d.o.o.
58. Szwecja – Grant Thornton Sweden AB
59. Węgry – IB Grant Thornton Audit Kft.
60. Wielka Brytania – Grant Thornton UK LLP
61. Włochy – Ria Grant Thornton S.p.A.

Więcej informacji na temat struktury i organizacji sieci 
Grant Thornton jest dostępne w raporcie przejrzystości 
(„Transparency report”) na rok 2019:

Pobierz plik
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Komplementariusza reprezentuje Zarząd powoływany 
przez Zgromadzenie Wspólników komplementariusza. 
Każdy członek Zarządu komplementariusza uprawniony 
jest do reprezentacji samodzielnie. 

W skład Zarządu komplementariusza wchodzą:

Wśród członków Zarządu komplementariusza wspólnicy 
wskazują Partnera Zarządzającego, odpowiedzialnego 
za kreowanie strategii firmy, jak i za bieżące zarządzanie. 

Partnera Zarządzającego wspomaga Rada 
Partnerów, w której skład wchodzą członkowie 
Zarządu komplementariusza, Partnerzy Zarządzający 
Departamentami oraz partnerzy odpowiedzialni  
za główne funkcje wsparcia. Rada Partnerów m.in.:

• zatwierdza strategię sieci Grant Thornton w Polsce
(w tym Spółki),

• podejmuje kluczowe decyzje dotyczące zasad
funkcjonowania poszczególnych procesów.

Odpowiedzialność za zarządzanie, zarówno strategiczne, 
jak i operacyjne, tzw. strategicznymi jednostkami 
biznesu spoczywa na Partnerach Zarządzających 
Departamentami. 

Do obowiązków Partnerów Zarządzających 
Departamentami należy m.in.:

• określenie zadań i budżetów niezbędnych dla
osiągnięcia przyjętych celów strategicznych,

• zapewnienie zasobów niezbędnych do ich realizacji,

• zapewnienie prawidłowego (efektywnego oraz
zgodnego z przyjętymi zasadami) przebiegu
realizowanych procesów.

Struktura zarządzania

Prowadzenie spraw Spółki, zgodnie z zasadami zawartymi w Kodeksie 
spółek handlowych, należy do komplementariusza, tj. spółki 
Grant Thornton Polska Spółka z ograniczoną odpowiedzialnością. 

Zarząd komplementariusza

Jan  
Letkiewicz 

Wiceprezes 
Zarządu, 

biegły rewident 
nr 9530

Tomasz 
Wróblewski  

Prezes  
Zarządu,  
Partner 

zarządzający

Dariusz 
Bednarski 

Wiceprezes 
Zarządu, 

biegły rewident 
nr 9392
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Ostatnia kontrola zapewnienia jakości
Stosownie do zapisów art. 106 ustawy z dnia 11 maja 2017 roku o biegłych rewidentach, firmach audytorskich 
oraz nadzorze publicznym (zwana dalej Ustawą), jako firma audytorska przeprowadzająca badania ustawowe 
jednostek zainteresowania publicznego Spółka podlega (od dnia wejścia w życie przepisów Ustawy) kontroli 
Komisji Nadzoru Audytowego (zwanej dalej KNA), jednakże do tej pory KNA nie przeprowadziła jeszcze takiej 
kontroli w Spółce.

W zakresie badań sprawozdań finansowych jednostek, które nie są jednostkami zainteresowania publicznego, 
Spółka podlega kontroli Krajowej Komisji Nadzoru (zwanej dalej KKN). Do tej pory KKN nie przeprowadziła takiej 
kontroli w Spółce.

Wewnętrzny system 
kontroli jakości

Do głównych elementów systemu kontroli jakości 
należy zaliczyć zasady i procedury dotyczące:
• odpowiedzialności kierownictwa

za zapewnienie jakości w firmie,
• przestrzegania wymogów etycznych,
• akceptacji klientów,
• zatrudniania kompetentnego personelu,
• nadzoru nad przebiegiem realizacji zlecenia

oraz kontroli jakości zakończonych zleceń,
• nadzoru nad systemem kontroli jakości.

W ramach nadzoru nad przebiegiem realizacji zlecenia 
istotne znaczenie mają sformalizowane procedury 
dotyczące konsultacji, dzięki którym zespół audytorski 
może uzyskać pomoc w rozstrzygnięciu zagadnień 
trudnych bądź spornych. Drugi istotny element stanowi 
przegląd kontroli jakości zlecenia dokonywany przed 
wydaniem opinii, przez tzw. niezależnego partnera.

W zakresie nadzoru nad systemem kontroli jakości 
istotną rolę pełni program inspekcji zakończonych 
zleceń, którego rezultaty służą do doskonalenia jakości 
realizowanych usług atestacyjnych.

Podczas wykonywania czynności rewizji finansowej  
biegli rewidenci realizujący zlecenia atestacyjne  
w imieniu Spółki mogą korzystać z pomocy Zespołu 
Technicznego funkcjonującego w strukturach 
Grant Thornton Frąckowiak Spółka z ograniczoną 
odpowiedzialnością Sp. k. W skład tego zespołu wchodzą 
osoby o bogatym doświadczeniu i dużej wiedzy  
z zakresu sprawozdawczości finansowej (zarówno  
według standardów krajowych, jak i 
międzynarodowych) oraz metodyki badania 
sprawozdań finansowych. 

Do zadań Zespołu Technicznego należy między innymi 
wspomaganie zespołów audytorskich w rozstrzyganiu 
bieżących problemów i udzielanie odpowiedzi na pytania 
pojawiające się podczas realizacji usług atestacyjnych.

Jako Spółka będąca członkiem uznanej międzynarodowej 
sieci, przeprowadzone przez nas badania sprawozdań 
finansowych podlegają także rygorystycznym 
przeglądom Grant Thornton Assurance Review (GTAR), 
koordynowanym przez Grant Thornton International Ltd.,  
a przeprowadzanym – według założonego programu 
– przez zespoły złożone ze specjalistów z innych firm
należących do sieci Grant Thornton.

System kontroli jakości obowiązujący we wszystkich spółkach  
Grant Thornton w Polsce został zbudowany w oparciu o regulacje 
zawarte w Międzynarodowym Standardzie Kontroli Jakości nr 1 (ISQC 1).
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Wykaz jednostek 
zainteresowania publicznego

Poniższy wykaz obejmuje jednostki zainteresowania publicznego 
(sklasyfikowane zgodnie z przepisami Ustawy), na rzecz których 
Spółka przeprowadzała badania ustawowe w roku obrotowym 
zakończonym 30 czerwca 2019 roku.

11. CD PROJEKT S.A.
12. CFI Holding S.A.
13. CPD S.A.
14. Czerwona Torebka S.A.
15. ED Invest S.A.
16. Elemental Holding S.A.
17. Harper Hygienics S.A.
18. I2 Development S.A.
19. Ipopema Securities S.A.
20. Kredyt Inkaso S.A.
21. Labo Print S.A.
22. Opteam S.A.
23. PBG S.A.
24. Plus Bank S.A.
25. Poznańska Korporacja Budowlana Pekabex S.A.
26. Przedsiębiorstwo Handlu Zagranicznego

„Baltona” S.A.
27. Rafako S.A.
28. Rawlplug S.A.
29. SGB-Bank S.A.
30. Stelmet S.A.
31. TIM S.A.
32. Tower Investments S.A.
33. Trigon Dom Maklerski S.A.
34. Vigo System S.A.
35. Wielton S.A.
36. Work Service S.A.
37. Zakłady Magnezytowe “ROPCZYCE” S.A.

1.  Action S.A. w restrukturyzacji
2.  Amica S.A.
3.  Archicom S.A.
4.  Atal S.A.
5.  Bank Polskiej Spółdzielczości S.A.
6.  BBI Development S.A.
7. Biomed-Lublin Wytwórnia Surowic i Szczepionek S.A.
8.  BPS Fundusz Inwestycyjny Otwarty
9.  BPS Specjalistyczny Fundusz Inwestycyjny

Otwarty
10. Caspar Parasolowy Fundusz Inwestycyjny

Otwarty
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Polityka w zakresie 
zapewnienia niezależności

Polityka niezależności jest także zgodna z polityką 
niezależności sieci Grant Thornton. Wdrożone 
rozwiązania pozwalają na identyfikację potencjalnych 
konfliktów wynikających z powiązań osobistych  
i kapitałowych osób wykonujących czynności 
rewizji finansowej, członków Zarządu, jak i konfliktów 
produktowych pomiędzy usługami świadczonymi 
dla tego samego klienta lub firm powiązanych. 
System wspierany jest zaawansowanym narzędziem 
informatycznym w znaczącym stopniu automatyzującym 
proces weryfikacji niezależności. Zaimplementowane 
procedury obejmują nie tylko bieżącą weryfikację 
niezależności, ale również przeprowadzanie 
corocznych kontroli przestrzegania zasad niezależności 
obejmujące oświadczenia pracowników dotyczące 
przestrzegania polityki niezależności, a także weryfikację 
funkcjonowania systemu na podstawie losowo dobranej 
próby. Każda osoba wykonująca czynności rewizyjne, 
a także Zarząd komplementariusza corocznie składają 
oświadczenie o niezależności względem podmiotów,  
dla których Spółka świadczy usług poświadczające.

Grant Thornton Polska Spółka z ograniczoną 
odpowiedzialnością Spółka komandytowa, będąc 
członkiem globalnej sieci, wdrożyła także rozwiązania 
pozwalające na weryfikację niezależności na poziomie 
sieci. Procedury te obejmują weryfikację, przed 
podpisaniem umowy z klientem, czy jakakolwiek 
firma będąca członkiem sieci nie świadczy usług 
konfliktowych względem siebie na rzecz klienta lub firm 
powiązanych lub czy nie występuje naruszenie zasad 
niezależności wynikających z powiązań osobistych czy 
też kapitałowych. W przypadku spółek publicznych, 
wykorzystywany jest dodatkowy system informatyczny 
GIS (Global Independence System). W systemie tym, 
wszystkie osoby pracujące w spółkach sieci Grant 
Thornton w Polsce na stanowisku menedżera lub 
wyższym wprowadzają informacje na temat swoich 
inwestycji finansowych w spółkach publicznych. 
Informacje te są porównywane w sposób automatyczny 
z listą klientów, dla których jakakolwiek firma w sieci 
świadczy usługi poświadczające (tzw. lista podmiotów 
zastrzeżonych) w celu stwierdzenia czy nie następuje 
naruszenie zasad niezależności.

Ostatnia wewnętrzna kontrola przestrzegania zasad niezależności
Została przeprowadzona we wrześniu 2019 roku i nie wykazała istotnych uchybień.

Grant Thornton Polska Spółka z ograniczoną odpowiedzialnością 
Spółka komandytowa jako podmiot sieci Grant Thornton w Polsce 
posiada procedury dotyczące weryfikacji niezależności zgodne 
z wymogami określonymi w polskim prawie oraz zasadach etyki 
zawodowej biegłych rewidentów opisanych w Kodeksie etyki 
zawodowych księgowych Międzynarodowej Federacji  
Księgowych (IFAC). 
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Polityka w zakresie 
kształcenia ustawicznego 
(doskonalenia zawodowego) 
biegłych rewidentów

Wszyscy biegli rewidenci 
realizujący zlecenia atestacyjne 
w imieniu Spółki są zobowiązani 
do uczestnictwa w szkoleniach 
obligatoryjnych organizowanych 
przez jedną ze spółek sieci 
w Polsce – Grant Thornton 
Frąckowiak Spółka z ograniczoną 
odpowiedzialnością Spółka 
komandytowa.

Po spełnieniu niezbędnych wymogów i uzyskaniu zgody 
Krajowej Rady Biegłych Rewidentów, Grant Thornton 
Frąckowiak Spółka z ograniczoną odpowiedzialnością 
Spółka komandytowa przygotowuje i przeprowadza we 
własnym zakresie szkolenia w ramach Obligatoryjnego 
Doskonalenia Zawodowego Biegłych Rewidentów.

Ponadto biegli rewidenci uczestniczą w szkoleniach 
aktualizujących i pogłębiających ich wiedzę  
z zakresu obowiązującej w Spółce metodyki badania 
sprawozdań finansowych oraz wykorzystywanych 
narzędzi. Biegli rewidenci mają również zapewniony 
stały dostęp do Bazy Wiedzy, stanowiącej internetowy 
portal dzielenia się wiedzą. Baza Wiedzy zawiera m.in. 
szkolenia e-learningowe, treści standardów czy zestawy 
specjalistycznych opracowań przygotowywanych przez 
Zespół Techniczny, a także przez specjalistów z zespołu 
ds. Międzynarodowych Standardów Sprawozdawczości 
Finansowej (IFRS Team) działającego w ramach  
Grant Thornton International Ltd.
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Zasady wynagradzania 
partnerów

Biegli rewidenci wykonujący funkcje kluczowego biegłego rewidenta w Spółce wykonują swoje obowiązki w oparciu 
o umowę o dzieło. Wynagrodzenie nie jest w żaden sposób uzależnione od wyników wykonywanych czynności rewizji
finansowej ani też rezultatów innych usług wykonywanych dla klientów.

Kluczowi biegli rewidenci będący wspólnikami spółek Grant Thornton w Polsce uczestniczą również w zysku rocznym 
Spółki na zasadach określonych w umowie Spółki oraz w umowach spółek uczestniczących w zyskach Spółki.

Członkowie Zarządu Grant Thornton Polska Spółka z ograniczoną odpowiedzialnością (będącej komplementariuszem 
Spółki) nie pobierają wynagrodzenia za reprezentowanie Spółki.

Polityka w zakresie rotacji 
kluczowych partnerów 
firmy audytorskiej oraz 
pracowników
Zarówno kluczowy biegły rewident, jak i pracownicy wyższego szczebla nie mogą uczestniczyć w badaniu 
ustawowym tej samej jednostki zainteresowania publicznego przez okres dłuższy niż 5 lat. Mogą oni ponownie 
uczestniczyć w badaniu ustawowym takiej jednostki po upływie co najmniej 3 lat od zakończenia ostatniego  
badania ustawowego tej jednostki, w którym uczestniczyli.
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Informacja o całkowitych 
obrotach firmy audytorskiej

Przychody Wartość (w tys. zł)

Przychody ze sprzedaży ogółem 5 218,4

w tym:

przychody z badania ustawowego rocznych i skonsolidowanych 
sprawozdań finansowych jednostek interesu publicznego oraz jednostek 
należących do grupy przedsiębiorstw, których jednostka dominująca  
jest jednostką interesu publicznego

3 121,4

przychody z badania ustawowego rocznych i skonsolidowanych 
sprawozdań finansowych innych jednostek

75,8

przychody z dozwolonych usług niebędących badaniem sprawozdań 
finansowych świadczonych na rzecz jednostek badanych przez biegłego 
rewidenta lub firmę audytorską

2 021,2

Jan Letkiewicz Dariusz Bednarski Tomasz Wróblewski

Wiceprezes Zarządu Wiceprezes Zarządu Prezes Zarządu

Poznań, 30 października 2019 roku 
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Sustainable, technological, political and regulatory disruption 
are driving radical reinvention of business models across all 
sectors. Professional services is no exception. 


When I became CEO at the beginning of last year, we set out 
on a journey to build a ‘next generation’ professional services 
network that will keep pace with that change. For our business 
to be sustainable over the long-term, we must ensure that 
quality is at the heart of everything we do at Grant Thornton. 
Harnessing disruption and being future fit will enable that and 
allow us to continue strengthening trust in our services and 
adding value for our clients. 


After 30 years in the profession, I’m a passionate believer that 
sustainable businesses should be driven by leadership and 
culture and it’s encouraging to see that industry regulators are 
increasingly focused on these two core qualities.


In this context, we welcome the IAASB’s proposed International 
Standard on Quality Management and recognise the profound 
implications it could have for the industry. 


Welcome to the 2019 Grant Thornton  
global transparency report. 


Peter Bodin 
CEO, Grant Thornton International Ltd.


A growth and  
transformation 
agenda 


Business as usual is no longer an option. While we continue to 
embrace change and focus on the future, we must never lose 
sight of what sits at the core of what we do – a relentless focus 
on quality and building confidence in the efficient and effective 
operation of markets.


This is the lens through which we assess every new opportunity. 
It is how we will empower our people and continue to build 
confidence among businesses, investors and society.


Our 2019 Transparency Report highlights the progress we 
have made and the work we are doing to evolve our processes, 
so they reflect and anticipate public interest, as well as the 
changing markets in which we operate. If you have any 
questions about the contents of this report, please get in touch. 
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Common abbreviations
used in this report  


Board of Governors the Board


Chief executive officer CEO


Enterprise risk management committee ERMC


Global audit quality steering committee GAQSC


Global leadership team GLT


Global relationship system GRS


Grant Thornton Assesment and Review GTAR


Grant Thornton International Ltd GTIL


International Accounting Standards Board IASB


International Auditing and Assurance Standards Board IAASB


International Ethics Standards Board for Accountants IESBA


International Federation of Accountants IFAC


International Financial Reporting Standards IFRS


International Forum of Independent Audit Regulators IFIAR


International Standards on Auditing ISA


International Standards on Quality Control ISQC


Organisation for Economic Co-operation and Development OECD


The Grant Thornton network of member firms ‘The network’ or ‘Grant Thornton’
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Governance and  
management  


Grant Thornton member firms around the world deliver services 
to clients. References to ‘Grant Thornton’ in this report are 
to the brand under which the Grant Thornton member firms 
provide assurance, tax, advisory, outsourcing and other 
services to their clients, and encompasses or refers to one or 
more member firms, as the context requires.


As of 1 January 2019, Grant Thornton has 135+ member firms. 
Each member firm is a separate legal entity. Membership of 
the global network does not make any firm responsible for 
the services or activities of other member firms. GTIL and its 
member firms are not agents of, and do not obligate, one 
another and are not liable for one another’s acts and omissions. 
Member firms carry the Grant Thornton name, either  
exclusively or as part of their national practice names.


Governance 
Board of Governors
The Board of Governors (the Board) is the principal and 
overriding authority in GTIL. The Board exercises governance 
over GTIL and comprises the Chair of the Board (the Chair); the 
chief executive officer of GTIL (CEO); managing partners from 
the largest Grant Thornton member firms; managing partners 
elected or appointed from other Grant Thornton member firms 
that are not amongst the largest; and independent directors. 
The Board aims for a balance of diversity and representation 
from different geographical areas, including emerging markets.     


The Board’s responsibilities include:
• approving global strategic direction and policies
• overseeing the implementation of the global strategy
• overseeing membership matters (including approving new 


member firms, suspending the rights of a member firm,  
or expelling a member firm)


• appointing and setting the remuneration of the Chair  
of the Board


• appointing, evaluating performance and setting the 
remuneration of the CEO


• approving the GTIL budget and member firm fees
• overseeing the financial health of GTIL
• overseeing global enterprise risk management
• overseeing general governance matters, such as  


the composition and performance of the Board.


Chair of the Board
The Chair is a proactive role with a focus on ensuring that the 
Board functions as a coordinated group in support of the CEO 
to deliver on the global strategy. Scott Barnes was appointed 
Chair as of 1 January 2015 for a term of three years. In 
December 2017, the Board reappointed Scott for an additional 
term of two years. The role of the Chair is pivotal to creating 
the conditions necessary for a highly effective Board focused 
on the Grant Thornton network’s global strategic development.


Grant Thornton International Ltd (GTIL) is a private company 
limited by guarantee, incorporated in England and Wales. It 
is a non-practicing international umbrella entity that does not 
provide services to clients.


The Board of Governors as of 1 January 2019
• Scott Barnes, Chair 
• Peter Bodin, CEO 
• Vishesh Chandiok, India 
• David Dunckley, United Kingdom
• Maria Victoria C. Españo, Philippines 
• Hisham Farouk, United Arab Emirates     
• Gagik Gyulbudaghyan, Armenia 
• Xu Hua, China 
• Emilio Imbriglio, Canada (observer) 
• Anna Johnson, Sweden 
• Vassilis Kazas, Greece 
• Daniel Kurkdjian, France 
• Kevin Ladner, Canada 
• Mike McGuire, United States
• Joachim Riese, Germany
• Victor Sekese, South Africa 
• Judith Sprieser, independent member
• Shigeyoshi Yamada, Japan
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Independent Board members 
Independent Board members bring a valuable external  
business perspective to the deliberations of the Board, add  
to the network’s profile and increase Board transparency.


Independent Board members support the network’s public 
interest responsibilities and its attitude towards quality, 
risk management and governance, as well as the network’s 
effectiveness in executing its strategic goals. GTIL has 
processes in place to ensure that the appointment of 
independent Board members and  
their ongoing services are compliant with relevant 
independence rules.


Standing committees 
There are seven standing committees with authority and 
powers for certain matters as delegated to them by the Board.
Governance committee (GC) ensures efficient and effective 
operation and oversight of GTIL’s leadership structures 
and performance.
Strategy committee (SC) advises on the development, 
alignment and execution of the global strategy.
Budget and audit committee (BAC) oversees the GTIL budget 
and audit processes to ensure the successful execution of the 
global strategy and adherence to the fiduciary responsibilities 
of GTIL.


Member firm matters committee (MFMC) considers and 
determines resolution of recommendations made by the 
global leadership team (GLT) relating to member firm matters. 
Considerations include member firm terminations, complaint 
handling and proposed changes to the rules and agreements 
that materially affect member firms.
Enterprise risk management committee (ERMC) has 
oversight responsibility for ensuring an appropriate enterprise 
risk management framework is maintained for GTIL and its 
member firms.
Technology and innovation committee (TIC) governs 
and oversees Grant Thornton’s global technology and 
innovation strategy and ensures that global technology 
and innovation projects are aligned with Grant Thornton’s 
commercial objectives.


CEO compensation committee (CEOCC) executes the 
Board’s responsibilities relating to the annual performance 
evaluation and related compensation of the CEO, the 
adoption of policies that govern the CEO’s compensation and 
performance, and the oversight of plans for CEO development.


The use of standing committees allows a more efficient and 
effective discharge of the Board’s responsibilities and involves 
others in the activities of the Board. Each standing committee is 
chaired by a Board member and its membership includes, but 
is not limited to, Board members.


Enterprise risk 
management 


committee


Budget & Audit  
committee


Technology 
and innovation 


committee


CEO  
compensation  


committee


Member firm  
matters 


 committee
Strategy  


committee
Governance  
committee


Board of Governors structure


Board of Governors
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Chief Executive Officer 
The CEO is appointed by the Board for an initial term of up to 
five years, renewable once for a further period of up to three 
years. In 2017, the Board appointed Peter Bodin, formerly the 
CEO of the Swedish member firm, to be the GTIL CEO for a 
term of five years, as of 1 January 2018.


The CEO is responsible for the leadership of GTIL. The role 
of the CEO includes the development and recommendation 
of global strategic priorities for ratification by the Board, 
together with overseeing execution of these priorities. The CEO 
has responsibility for appointing the global leadership team 
(GLT), subject to the concurrence of the Board. The GLT assists 
the CEO in the execution of the global strategy. The CEO 
works closely with the GLT in maintaining global policies and 
procedures, including those governing international work for 
the assurance, tax and advisory service lines.


Management 
Global leadership team (GLT)
The GLT develops and drives the execution of the global 
strategy and is chaired by the CEO. It is a full-time 
management group dedicated to leading the network in 
the successful execution of the strategy. Between them, GLT 
members have global development, service lines, functional 
and regional responsibilities. The diagram below depicts these 
responsibilities as of 1 January 2019.


A critical role of the GLT is to work with member firms in driving 
the execution of the global strategy. Our ambition is to help 
build strategic sustainable growth for Grant Thornton member 
firms and their clients globally, with a focus on quality. 


Our Growing Together 2020 global strategy focuses  
on our:


It sets out how Grant Thornton will achieve its vision 
and identifies the actions Grant Thornton will take. The 
implementation of the strategy builds on strategic frameworks, 
prioritised investments and growth strategies that are 
appropriate for our chosen markets.


We care about the work we do for clients, the impact we have 
in society and the way we treat people. And, as dedicated 
professionals, our work and influence build trust and integrity 
in the markets we work in. We help create the commercial and 
social environments that enable long-term success and growth 
for businesses and where people flourish. 


Risk management 
Risk management is an enterprise-wide activity overseen by 
the Enterprise risk management committee (ERMC). The ERMC 
is made up of several Board members and is chaired by GTIL’s 
independent board member. The ERMC reports on its activities 
to the Board.


Enterprise risk management at Grant Thornton focuses on 
processes to identify, monitor and manage key risks in a 
prioritised manner including a strong emphasis on continuous 
procedures to monitor quality and improvements to the quality 
of service delivery.


Board of Governors


Kim Schmidt 
Leadership, 
people and 


culture


Jason 
Ramey 


Service lines 
and industries


Paul English 
Markets  and 


clients


Dave 
Peneycad 
Operations 
and projects


Antony 
Nettleton 


Quality  
and risk 


Francesca 
Lagerberg 


Network 
capabilities


Hilary East
Office of  the 


CEO


Global leadership structure


People Clients Markets and 
communities


Organisation


Peter Bodin 
CEO
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Risk management  
and independence  


Global risk management includes:
• managing the GTIL risk register including operational 


support to the GLT, the ERMC and the Board on the 
assessment and prioritisation of key risks facing  
the organisation


• reporting to the ERMC and Board about key risks and risk 
management activities


• developing, communicating and maintaining global policies 
and procedures designed to:
 – maintain independence and objectivity of member firms 


and professionals
 – establish standards for client acceptance and client 


continuance activities of member firms.
• developing training programmes covering the above
• developing and maintaining technology solutions to 


facilitate the effective and efficient execution of the 
procedures referenced above


• monitoring the effectiveness of the design and operation 
of member firms’ systems of quality control over providing 
high-quality services


• reporting to the ERMC on member firm progress in executing 
action plans developed in response to quality inspection 
programme findings.


Cybersecurity 
One of the most significant risks facing the profession is 
the risk of a cybersecurity breach. In 2017, we implemented 
an ongoing global cybersecurity programme to mitigate 
the network’s exposure to cybersecurity threats through an 
integrated legal, risk, IT and compliance approach. The 2017 
plan introduced minimum cybersecurity standards to which all 
member firms are required to adhere. Today, the cybersecurity 
programme includes global compliance monitoring, external 
threat intelligence and incident response requirements 
necessary to continuously protect the network and deliver on 
the commitments required by the Board and senior leaders.


Member firm admissions and other business 
combinations
Prospective member firms must meet certain criteria for 
membership. The criteria for membership include:
• the prospective firm’s reputation for quality and its 


adherence to high standards
• completion of a thorough client review process. The objective 


is to ensure that any potential independence and conflict 
issues are identified and resolved in accordance with 
applicable professional standards before admittance to  
the network


• commitment to adopting GTIL policies (including those 
focused on cybersecurity), procedures and methodologies.


• maintenance of a system of quality control that meets or 
exceeds the International Auditing and Assurance Standards 
Board’s (IAASB) International Standards on Quality 
Control1(ISQC1)


• agreement to the periodic evaluation of their system of 
quality control by our global quality monitoring teams.


Admission as a member firm is dependent on the outcome of 
a due diligence process performed to determine whether the 
prospective firm meets the criteria for membership. All member 
firms are subject to obligations set out in the Grant Thornton 
member firm agreements and global policies.


The GLT monitors professional risks with operational support from 
the global risk management function under the direction of the 
global head of risk management and independence.


The global service lines have 
primary responsibility for the 
development, communication 
and maintenance of global 
policies and procedures 
regarding the delivery of 
professional services.
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In addition to prospective member firms, other business 
combinations, such as member firms pursuing transactions 
such as mergers, acquisitions, joint ventures, lateral hires or 
other arrangements for sharing of interests, are subject to the 
above criteria.


Independence policies, guidance and training
Member firms adopt GTIL’s global policies and procedures 
that are designed to safeguard independence and identify 
circumstances that could cause a potential independence 
impairment or a conflict of interest.


Our global independence policies and procedures are based 
on the independence standards of the International Federation 
of Accountants (IFAC) promulgated in the International Ethics 
Standards Board for Accountants (IESBA) Code of Ethics for 
Professional Accountants (Code), with supplements to govern 
compliance with our own global independence policies and 
processes. If local regulatory requirements are more restrictive, 
member firms are required to adhere to these.


GTIL monitors compliance with these policies. Member firms 
are required to identify a partner with responsibility for 
overseeing independence matters, including providing training 
and obtaining annual confirmations of compliance with 
independence policies.


The increase in regulations and standards and the growing 
volume of services provided to international clients by Grant 
Thornton member firms continue to make compliance with 
independence requirements a priority. A global independence 
team (led by the global head of risk management and 
independence) assists member firms with understanding  
these requirements.


The global independence team’s responsibilities  
include providing:
• member firms with policy, guidance and training 


relating to independence matters
• guidance to member firms on interpreting, applying 


and complying with global policies or specific auditor 
independence rules


• oversight, compliance monitoring and support of the 
automated global independence system to monitor 
compliance with financial interest restrictions


• an international relationship checking process which is 
designed to provide reasonable assurance that services 
are not provided to a member firm client or its related 
entities without appropriate consultation with the 
engagement teams and other parties as warranted


• member firms with appropriate independence 
consultation when dealing with complex international 
regulatory and independence matters.
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Global quality   


Grant Thornton continues to 
invest in people, technology 
and monitoring to help 
ensure member firms provide 
consistently high-quality 
services worldwide.


Global Quality Framework
The Global Quality Framework is an overarching standard 
which applies to Grant Thornton member firms. It sets common 
quality standards across assurance, tax and 
advisory services. 


The framework is a permanent reference point setting the 
expectations of member firms to deliver services to agreed 
quality standards. It sets out the global ‘tone from the top’. 
Quality is about making our organisation perform for all our 
stakeholders – from improving services, systems and processes, 
to meeting applicable professional standards. 


At Grant Thornton, we want to make sure we deliver the right 
service, to a high standard in a way that makes our clients 
recommend our firm and improves public trust in our profession.


Member firms are required to meet 
certain standards on:


Leadership


Ethical requirements


Engagement performance


People


Monitoring


Client acceptance  
and continuance


10  Global transparency report 2019







Assurance quality   


Grant Thornton views quality as an essential element of the 
assurance service line. Member firms are focused on delivering 
high-quality engagements with exceptional client service in an 
ever-changing environment. 


The global network has established policies and procedures, 
service delivery systems, controls and risk management 
systems to provide the necessary framework to meet 
professional standards. Member firms are provided with  
support and resources to help maintain quality, including:
• an audit methodology, with supporting state-of-the-art 


software
• policies and procedures contained in audit manuals that are 


benchmarked against international auditing, quality control, 
independence and ethics standards


• protocols that enable member firms to consult with the 
global auditing standards team and, if necessary, with audit 
specialists in other member firms


• protocols that enable member firms to consult with an 
International Financial Reporting Standards (IFRS) help desk


• a comprehensive intranet service that includes up-to-
date information for member firms on auditing, financial 
reporting, ethics and independence standards, and 
guidance on applying them effectively.  


Global audit methodology and technology
Grant Thornton are in the process of implementing a revised 
audit methodology and suite of tools referred to as Leading 
Effective Audit Practice (LEAP). The LEAP methodology is 
adapted by each member firm for local jurisdictional and 
regulatory requirements. Having a global methodology 
enables Grant Thornton to provide high-quality audits and 
apply a consistent approach to multinational organisations. 


The LEAP methodology is clearly linked with the International 
Standards on Auditing (ISA) and starts with a top down risk 
assessment to enable a well-focused and effective audit. The 
risk assessment starts with obtaining an understanding of 
the entity and its environment, including internal control. This 
understanding enables the auditor to undertake an appropriate 
top down risk assessment focused at the account level and 
design a relevant response to the identified risk. Each response 
is tailored for the specific risks of each client.


The LEAP tool:
• includes specific guidance to assist auditors with  


the application of the audit methodology 
• offers flexibility and scalability to perform audits of  


all types and sizes
• allows for rapid responses to regulatory changes 
• enables auditors to perform high-quality audits  


more efficiently
• gives auditors the ability to provide clients with  


better insights into their business and operations. 


The tool user interface was designed based on extensive 
feedback gathered from auditors throughout the design 
and development process. The global learning programmes 
developed to support auditors’ understanding of LEAP include 
the ISA proficiency series, methodology proficiency series, tool 
proficiency series and Audit 360: A simulation. 


The ISA proficiency series, which is a prerequisite to other 
learning, includes various online modules focused primarily  
on the professional standards. It is methodology agnostic. 


Throughout the implementation process, member firms will 
continue using the Horizon and Voyager suite of tools until  
they are onboarded to LEAP.
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Client acceptance and continuance
Achieving professional excellence means accepting and 
retaining clients that share Grant Thornton’s values of quality 
and integrity. Grant Thornton’s global client acceptance and 
continuance procedures are designed to ensure member firms 
accept the right clients.


Member firms are required to comply with global policies and 
procedures relating to client acceptance and continuance. 
Member firms that want to accept certain large or high-risk 
clients must seek approval from a global Key Assurance 
Assignment (KAA) committee, which considers whether  
these engagements represent an acceptable risk to the  
global network. 


This committee is chaired by the global head of quality and 
consists of partners from nine member firms. The committee 
members represent a geographically diverse set of member 
firms. The committee reviews assurance acceptance and 
continuance submissions from member firms that meet one or 
more risk criteria. 


These criteria cover a variety of potential key risks, including 
the size of the potential assurance client, the amount of fees 
expected to be generated from the assignment, potential 
reputational issues and the member firm’s recent experience 
with listed entities or with a particular industry. During 2018  
the committee reviewed the following:


This committee may impose conditions on member firms  
prior to accepting a new client, such as the appointment  
of an engagement quality control reviewer from another 
member firm.


International Financial Reporting Standards 
(IFRS) support
A full-time global IFRS team is responsible for promoting high-
quality consistent application of IFRS throughout the network. 
An IFRS interpretations group, a financial instrument working 
group and an insurance working group (made up of IFRS 
experts from member firms), provide advice, guidance and 
support to the team. The team promotes consistency across  
all member firms by: 
• offering face-to-face training programmes and  


e-learning resources 
• operating an IFRS help desk service 
• providing an IFRS checklist and an IFRS interim  


reports checklist 
• publishing extensive technical, interpretive guidance, 


newsletters and other tools and resources, internally  
and externally.


We communicate these materials and updates on IFRS 
developments to the network of designated IFRS champions 
in member firms. The IFRS team carefully considers whether 
training or additional guidance is necessary in response to  
new IFRS developments and IFRS issues or concerns raised  
by the member firms.


The team share IFRS resources and ideas through Yammer, one 
of Grant Thornton’s global internal social networking platforms 
and collaboration groups. Yammer is a powerful two-way 
communication platform connecting member firm IFRS  
people and facilitating the timely sharing of IFRS and  
other knowledge. 


Grant Thornton also actively contributes to the development 
of IFRS. For example, GTIL submit global comment letters on 
International Accounting Standards Board (IASB) proposals for 
new and amended standards, we respond to IASB outreach 
requests on a wide variety of evolving accounting topics,  
and our professionals participate in relevant events such as 
round-table expert discussions. 


At the time of writing, Grant Thornton is represented on 
the IFRS Advisory Council, the IASB’s Transition Resource 
Group for Revenue Recognition and the IFRS for SMEs 
Implementation Group.


233
engagements  
submitted  
for review


179
approved 
with no 
conditions


44
approved 
with 
conditions


10
withdrawn  
or rejected
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Global assurance steering committee
We have established an Assurance Strategy Group of 
assurance leaders to set and progress the global assurance 
strategy. Membership includes heads of audit from Australia, 
Canada, France, India, Japan, the UK and the US.


We also have three overarching steering committees designed 
to increase involvement of member firms in decision making, 
resourcing and the delivery of global assurance initiatives. 
These committees cover the following:


• Global Assurance Quality Steering Committee 
(GAQSC): Chaired by the national managing partner for 
audit risk management of Grant Thornton US. Membership 
includes the member firms in Australia, Brazil, Canada, 
China, Greece and Japan


• Assurance Technology and Innovation: Chaired by a 
senior partner from Grant Thornton Germany


• Methodology and Learning: Chaired by a senior partner 
from Grant Thornton Canada LLP. 


The GAQSC provides oversight and direction on key projects, 
initiatives and global policy to further maintain and enhance 
audit quality across the network. Key projects of the committee 
during the year include:


Audit Quality Indicators (AQIs)
Agreement on a single methodology for AQIs. These are 
designed to give insights into a firm’s internal control 
systems and the performance and quality of individual audit 
engagements. They can also be used to enhance dialogue and 
understanding about audit quality, which can in turn lead to 
higher quality audits. Six of these are based at an engagement 
level and four at a firm-wide level. The AQIs track progress such 
as partner involvement, timing of audit work and staff turnover.


An AQI is a quantitative measure of one aspect of an audit 
engagement designed to give insights into the performance 
of an audit and its quality. No one measure can determine 
whether an audit is of high-quality, but where AQIs are used 
collectively and consistently, they can enhance dialogue and 
understanding about audit quality, which can in turn lead to 
higher quality audits.


Grant Thornton’s assurance strategy is built around audit 
quality. As we use quality to further differentiate Grant 
Thornton in the market, we can leverage AQIs to help steer 
client and audit committee appointment decisions from fees 
to quality. It therefore becomes a basis to provide information 
about our audit quality and to keep dialogue focused on this 
aspect of our service. AQIs are also used internally within a 
firm to track the progress of audits or flag-up potentially poor 
quality audits.


Quality Monitoring Tool
Overseeing development of a new tool to replace existing tools 
and allow for an updated and consistent approach. This new 
tool is an integrated tool for quality monitoring, root cause 
analysis and tracking of partner performance.


Audit Quality Recognition (AQR) Framework
Guidance to member firms on implementing a framework for 
linking the compensation of audit partners to quality and ethics 
for positively recognising and rewarding audit quality through 
applying positive quality indicators and negative  
quality indicators. It allows for documentation to satisfy 
regulatory expectations.


Grant Thornton’s AQR Framework is a methodology used to 
assess the quality-related performance aspects of an audit 
partner. It is designed to ensure reward is materially linked  
to the quality of work. This framework is designed to:


• be fair and consistent to all audit partners
• be simple to understand and administer
• recognise both excellent quality behaviour and results,  


as well as the acceptance of increased personal risk
• designed to effectively incentivise positive change upon  


the identification of indicators of poor quality
• be documented so it is observable by others
• recognise positive results, not just an approach to  


penalise failure
• give weighting to different types of results, depending  


on their importance
• allow quality to form one important part of an overall 


assessment for partners, recognising that performance in 
areas such as commercial matters or people management 
are also important and can be separately factored  
into compensation.
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Quality monitoring
Grant Thornton member firms are required to abide by a 
system of quality control that encompasses, at a minimum, the 
following standards issued by the standard-setting boards of 
the International Federation of Accountants (IFAC), including:


• International Standard on Quality Control 1 (ISQC1)
• International Standard on Auditing 220: Quality Control  


for Audits of Historical Financial Information
• IESBA Code of Ethics for Professional Accountants.


Each member firm’s system of quality control is designed to 
provide global and national management with reasonable 
assurance that audit engagements are conducted in 
accordance with applicable professional standards and  
global policies and procedures.


Member firms must have an effective internal inspection 
programme in place that meets the requirements of ISQC1. 
To facilitate the adoption of such practices, member firms 
are provided with templates that include guidelines, work 
programmes, forms and examples of reports that have all been 
benchmarked to ISQC1.


The Grant Thornton Assessment and Review (GTAR) is a key 
part of the GTIL global quality framework. It has been the 
primary mechanism for reviewing member firm quality for 
many years and has been effective in identifying deficiencies 
in member firm processes and supporting member firms to 
improve standards of quality and risk management. Each 
member firm is obligated to submit to a review of its quality 
control system at least once every three years. 


Global monitoring helps to reinforce the requirement that 
member firms have an effective process for ensuring that 
the right people are using the right tools to apply the 
methodology in the right ways. In 2018, the GTAR process 
was extended to include tax and advisory engagements in 
addition to assurance. 


A dedicated team is responsible for managing this programme. 
GTARs are coordinated by a member of the GTIL global 
quality team and includes a team of independent and suitably 
qualified partners and experienced managers from member 
firms under the overall direction of the global head of quality. 
The global quality team, in collaboration with member firm 
partners, also carry out reviews to evaluate the quality and 
suitability of firms interested in joining the network.


When a GTAR is completed, GTIL issues a report based on 
the review findings. A member firm’s quality control system is 
evaluated as satisfactory (pass) or adverse (fail). Firms which 
have a satisfactory report may still require improvements in 
their quality control system and these reports may include 
matters to address. The results of GTARs in the last three years 
are as follows:


30


219
75


Grant Thornton Assessment and Review  
(GTARs) during 2018


engagements were reviewed


reviewers participated (senior managers 
and partners)


Satisfactory Satisfactory Satisfactory


2018
96%


2017
91%


2016
86%


Summary of global quality monitoring results 
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When the GTAR identifies a deficiency, the member firm 
must address the deficiency within a reasonable period 
by developing an action plan to address the findings and 
submitting appropriate documentation. In some instances, 
further visits to the member firm or remote assessments take 
place to follow up on the firm’s progress toward implementing 
the required actions. The global quality monitoring team 
closely monitors the progress of the member firms in 
addressing the deficiencies noted during the review. 


Where the global quality monitoring identifies matters, member 
firms are given the opportunity to improve quality and are 
provided with support from the network.


However, if member firms do not improve quality, GTIL will take 
remedial action where necessary. For example, a number of 
member firms have been expelled from the global network in 
recent years due to poor quality.


The GTAR programme aims to protect the brand and reputation 
of the Grant Thornton network and the member firms, helps 
to maintain high standards in the network and provides 
safeguards for referral work through the promotion of common 
high standards, as well as to protect investor interests. Through 
a global intranet site, designated member firm representatives 
have access to GTAR reports, which offer an overall review 
opinion and include a description of any significant 
deficiencies or material weaknesses in a specific firm’s quality 
control systems.


Engagement with regulators
Grant Thornton maintains an open and constructive 
relationship with regulators. We contribute regularly to the 
public debate on major industry issues and participate in 
changes affecting our business.


As a large global professional services network, Grant Thornton 
meets several times annually with the International Forum of 
Independent Audit Regulators (IFIAR) to report on progress 
in developing and maintaining audit quality. IFIAR comprises 
independent audit regulators from 55 jurisdictions representing 
Africa, North America, South America, Asia, Oceania and 
Europe. Its mission is to serve the public interest, including 
investors, by enhancing audit oversight globally.


In 2015, IFIAR challenged the large global audit networks to 
reduce the percentage of public interest entity audits that have 
inspection findings by at least 25% over a four-year period 
(2015-2019) using the 2015 survey results as a baseline.


Based on the latest results available, Grant Thornton has  
made good progress towards this target: 


Files  
inspected


Files with  
finding


% with 
finding


Baseline 2015 80 41 51%


1st year 2016 54 21 39%


2nd year 2017 56 19 34%


A finding from an inspection of the audit does not necessarily 
indicate that the financial statements are misstated; therefore, the 
frequency of findings addressed in this report is not indicative of 
the frequency of financial statement misstatements.
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Tax quality


At Grant Thornton, tax is a key part of our network and our teams 
offer a range of services, whatever the size of clients’ businesses 
or the challenges they are facing. Our firms work with clients 
to develop a strategy that helps them both understand and 
manage their tax liability in a transparent and ethical way.


Member firms have tax specialists whose expertise cover the 
whole range of tax services and by working with other firms 
in the Grant Thornton network, they can offer detailed, cross 
border solutions. Our firms have the capability and expertise 
to advise large multinationals, privately held businesses, public 
interest entities and individuals on a range of tax matters.


Across the globe, companies’ tax affairs are facing increasing 
scrutiny from regulators, communities and clients. At the same 
time, bodies such as the Organisation for Economic  
Co-operation and Development (OECD) are working on rules  
to change the way international business structures operate. 
GTIL provided comment on the discussion drafts issued by the 
OECD and the European Commission on future tax legislation. 


GTIL professionals across the global organisation are working 
with governmental and non-governmental organisations, clients 
and industry groups to create better regulatory and economic 
environments in which to do business. Our experts, notably in 
transfer pricing, have taken part in tax policy committees and 
are engaging with global organisations such as the OECD 
to help shape the future tax landscape. We create global 
content and media touch points using both our International 
Business Report survey (IBR) for statistics to comment on and 
in response to key announcements from bodies such as the 
European Commission and G20.


Tax Strategy Committee (TSC)
The TSC is the most senior global committee for growth 
and tax services and meets at least three times a year. It 
is modelled on the Strategy Committee of the Board of 
Governors and is comprised of representatives from the 
largest and most mature firms offering tax services.


The core objectives for the TSC are:
• develop, approve and own the tax strategic objectives
• approve global and regional service line objectives and 


review progress
• support the time commitment required of service line 


steering committees and their regional working groups
• provide oversight, steer, input and guidance (as required) 


into the successful completion of tax strategic projects
• provide regular communications to the global community.


Tax Advisory Committees (TACs)
The TACs are regional collaboration steering committees that 
are comprised of the largest and most influential tax firms in 
the respective region.  Currently Grant Thornton has TACs in 
Asia Pacific, Africa, Europe and the Americas. Each TAC meets 
in person twice a year with regular calls between meetings. The 
primary objective of each TAC is to:
• facilitate regional collaboration
• give the largest tax practices more influence over the tax 


strategy in their region
• enhance identification and pursuit of growth opportunities 


in their region
• encourage cross utilisation of resources and capabilities 


across the region
• determine regional training needs.


Tax quality policies
As part of our continuing drive to support firms to develop  
high-quality services and sustainable tax specialty practices, 
we have introduced tax policies covering authorisation,  
client acceptance and consultation. These policies give 
transparency on member firm capability and seek to manage 
risk more effectively when working cross-border or for 
international clients. 
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Authorisation
Member firms require approval from GTIL to perform specific 
types of tax services. Firms need to apply to GTIL in order to 
achieve authorisation. Firms are assessed for authorisation to 
provide general tax services and a certain number of restricted 
tax services. For each service, firms are categorised according 
to their level of experience, capability and ability to support 
other firms and international assignments on a regional and 
global basis. 


Tax client acceptance and consultation policy
All firms, whether or not they are authorised, are subject to the 
Tax Client Acceptance and Consultation policy, which requires 
firms undertaking work categorised as higher risk to consult 
with GTIL prior to undertaking work.


Member firms must be knowledgeable and diligent about risks 
that may threaten or impair the firm’s or another firm’s brand 
and reputation. Once identified, these risks require appropriate 
and timely consultation with GTIL, prior to client acceptance. 
Grant Thornton member firms do not accept assignments 
where there is an unacceptable risk of reputational damage 
or where the engagement does not correlate with our strategic 
direction. However, if a member firm does not possess all the 
skills required to undertake an assignment, it can involve 
another member firm in the network to service a client.


Training and development
GTIL’s primary objective is to support the development of our 
tax people so they can achieve their personal best and through 
them, as an organisation, we can deliver our global strategy. 
There are two main areas of focus in our tax learning and 
development strategy:
• develop foundational level international e-learning 


and virtual learning technologies to enhance technical 
knowledge in international tax areas


• design and deliver regional tax learning academies, to 
develop technically strong business advisors who also  
have the skills to be able to talk to clients and win cross-
border assignments.


The continuing development of the technical skills of our 
people is a fundamental part of our global tax strategy. 
Regional tax learning academies are an opportunity for our 
people to develop their technical skills, participate in sessions 
around our client and people experiences and also to meet 
their colleagues from other member firms in their region. In 
2018, global learning academies and masterclasses took 
place in Asia Pacific, Europe, South America and Africa. Guest 
internal and external experts were invited to talk about current 
and future issues that will directly impact our global tax 
practice. Also, in 2018, our global heads of tax came together 
to promote greater cross-border collaboration and strengthen 
global capability.
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Advisory quality


Member firms offer a comprehensive range of advisory services 
to help our clients achieve their goals. 


Advisory steering committee (ASC)
The ASC is the most senior global committee for advisory 
services and meets at least twice a year. It is modelled on 
the Strategy Committee of the Board of Governors and is 
comprised of representatives from the six largest advisory firms.


The core objectives for the ASC are:
• develop, approve and own the advisory  


strategic objectives
• approve global and regional service line objectives  


and review progress
• support the time commitment required of service line 


steering committees and their regional working groups
• provide oversight, steer, input and guidance (as 


required) into the successful completion of advisory 
strategic projects


• provide regular communications to the 
global community.


Advisory quality policies
As part of our continuing drive to support firms to develop  
high-quality services and sustainable advisory practices, we 
have introduced advisory policies covering authorisation,  
client acceptance and consultation. These policies give 
transparency on member firm capability and seek to manage 
risk more effectively when working cross-border or for 
international clients. 


Authorisation
Member firms require approval from GTIL to perform specific 
types of advisory services. Firms need to apply to GTIL 
in order to achieve authorisation. Firms are assessed for 
authorisation to provide general advisory services and a 
certain number of restricted advisory services. For each service, 
firms are categorised according to their level of experience, 
capability and ability to support other firms and international 
assignments on a regional and global basis.  


18  Global transparency report 2019







Advisory client acceptance and consultation policy
All firms, whether or not they are authorised, are subject to the 
Advisory Client Acceptance and Consultation policy, which 
requires firms undertaking work categorised as higher risk to 
consult with GTIL prior to undertaking work.


Member firms must be knowledgeable and diligent about risks 
that may threaten or impair the firm’s or another firm’s brand 
and reputation. Once identified, these risks require appropriate 
and timely consultation with GTIL, prior to client acceptance. 
Grant Thornton member firms do not accept assignments 
where there is an unacceptable risk of reputational damage 
or where the engagement does not correlate with our strategic 
direction. However, if a member firm does not possess all the 
skills required to undertake an assignment, it can involve 
another member firm in the network to service a client.


Training and development
The continuing development of our people’s technical skills is 
at the core of the advisory global strategy. Our objectives for 
advisory learning and development are to help build a global 
advisory community where our people feel empowered and 
supported to deliver a great client experience. We complement 
and enhance the learning and development activities of our 
member firms by:
• facilitating the design and delivery of training to support 


global methodologies
• helping to improve the technical and critical skills required 


for the winning and execution of international assignments
• supporting our member firms in developing and growing 


their capabilities in globally strategic service lines.


Our learning programme includes regional training 
academies. The syllabus for the academies varies depending 
on the learning needs of the region but consists of a variety 
of workshops. The workshops are led by subject matter 
experts, most from within the network but we also involve 
external experts. 
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Global financial information


The combined global revenue for Grant Thornton member firms 
for year-end 30 September 2018 was USD5.45bn. This is growth 
for the network of 9.4%, the highest rate of growth in six years. 


Growth across service lines 


Assurance


+4.3%
(USD2.1bn, 39%  
of total revenues)


+10.4%
(USD1.92bn, 35%  
of total revenues)


+4.3%
(USD1.19bn, 22%  
of total revenues)


USD145m
(3% of total revenues)


Advisory


The number of people in the 
network grew by 6% in 2018 


Tax Other


53,000 135+
people across countries
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Mergers and acquisitions


Regional growth 


20%
24 
10 7deals


firms new member firms 
of the growth in 2018 
has come from mergers 
and acquisitions – more 
in both volume and 
value than in each of 
the two previous years.


with the Japanese 
merger the largest, 
and Canada LLP 
being the most active 
by number.


In the year to 30 September 2018 Grant Thornton 
added seven new member firms in Austria, 
Cameroon, Dutch Caribbean, Lebanon, Malawi, 
Mongolia, South Africa, as well as the creation of  
the EU Services Joint Venture. 


Americas region  
grew by 5.7%.


5.7%
Americas


Asia Pacific delivered stand 
out growth of 18.7% driven 
by a significant merger in 
Japan and strong organic 
growth from member firms 
in the region with 42% of 
them growing revenues by 
over 10%.


18.7%
Asia Pacific


Europe achieved above average growth (7.7%) 
with over half of European member firms 
growing revenues by over 10%.7.7%


Europe


Africa also achieved 
impressive growth of 54.7% 
driven by a successful merger 
with SizweNtsalubaGobodo 
in South Africa as well as 
strong organic growth 
from firms such as Tunisia, 
Ethiopia and Nigeria. Overall, 
24% of African firms grew 
revenues by over 10%.


54.7%
Africa
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Revenue 2017 v 2018


All percentage growth figures have been rounded up to the nearest decimal


Region
2018 Total 


revenue 
(USDm)


% of 2018 
revenues


2017 Total 
revenue 
(USDm) 


% growth 
in USD


Africa 176 3.23% 114 54.72%


Americas 2,494 45.80% 2,360 5.65%


Asia Pacific 947 17.40% 798 18.67%


CIS 34 0.62% 36 -5.48%


Europe 1,752 32.17% 1,627 7.66%


Middle East 43 0.79% 42 1.96%


Total revenue 5,445 100.00% 4,977 9.41%


Service line
2018 Total 


revenue 
(USDm)


% of 2018 
revenues


2017 Total 
revenue 
(USDm) 


% growth 
in USD


Assurance 2,134 39.20% 2,046 4.30%


Tax 1,192 21.89% 1,038 14.79%


Advisory 1,918 35.22% 1,736 10.43%


Other 145 2.66% 156 -7.01%


Total revenue 5,445 100.00% 4,977 9.41%
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